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AT T/, N

Z al Aua"Ua $SUQV DYRLU FKRLVL Ol
R FLUFXLW QRV YR\DJHX!

9R\DJHV ([FHSFLyYQ UHDPUBRXOSH HQW GpFLGHU

$UJHQWLQD &KLOH %ROLWWpPDWIUFXHHSRXU OHXU )

3DUDJXD\ ([FHSFLyYyQ TXL VRQW GHV

DJHQFHV UpFHSWLYHV LQVWRO@pEHYIH®BWHQRYV

$LUHV 6DQWLDJR HW &X]FR (§SwFdPOBYWHDXFKRV

GX YR\DJH LQGLYLGXHO HW VX&ExAMY XSHY HOHOH

RITUH GHV VpMRXUV DXWKHQWDHTEHY KR WKRIMMD SKLTXF

GHY VHQWLHUV EDWWXV HQ $YWHRWORAKUIPX WDQJIR

&KLOL HQ %ROLYLH DX 3pMRX/LRYYV MPVXLWHYV

3DUDJXD\ ,QLWLDWLRQ DX SROR

7UHNNLQJ

/HV DIJHQFHV RQW pWp IRQGPHMPK@QH j XQH

SDU OH UDQFDLV $0ODLQ G (WIRI®\ $SUqV

DQV GDQV OHV FKDVVHXUV ROBLWRVqUIISBDMWDIRQLH

SOXVLHXUV DQQpHV GDQV XQH DJHQFH

UpFHSWLYH HQ 7DQ]DQLH LO$BRAKUGH HQ

GH FUpHU VRQ DJHQFH DERIWHK@HV YLQV
FRXS GH IRXGUH SRXU O>$PpUHNAH QG X

6XG /XL PrPH HW VHV FROORBERURWGYRERUM

FRQWLQXHQW WRXW DX ORQJ$GHK®RORIRH GH
YLVLWHU K{WHOV HVWDQFLDWMWHERGHJIJDV GH

UHQFRQWUHU OHV JXLGHV HW g@HR MPIGGHIRHNVLREMHDIYR Q L H
OHV SOXV EHOOHV H[FXUVLRQV

-~ _ R e (Q %ROLYLH
Z al ])una OLVVLRQV MpVXLWHV

' 5RXWH GHV YLQV
W\SHV GH YR\DJHV VRQW SURSRVpYV

e $X 3pURX

"VUPUPVEFHWWH IRUPXOH FRR®WRHQGqUHV HQ $PD]RQL
O>DFFXHLO HW OH EULHILQJ DXWRXU GH FDUWHYV
i %XHQRV $LUHV RX 6DQWLDJIR $QH\D QXLXDA HQ
K{WHOV RX HVWDQFLDV OHV 9RO YHLRWPOGIXHLY
OD IRXUQLWXUH GX YpKLFXOH LOWL NEVYMpNWLAHV
FRQVHLO SHQGDQW WRXW OH SDUFRXUV

1SFNJVN OD GpFRXYHUWH
V>HITHFWXH DYHF GHV FKI
HQ SULYp

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP
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GX 3DUDQi OD UpJLRQ G
$VXQFLYQ HW VHV DOHQWR
1RUG 2XHVW HW OH &KDFR

Zal aalQ "AQ )

"SHFOUJOB & YPIFQBJIEAYV FL
SHUVRQQDOLVpY SDUWRX
QRWDPPHQW j %XHQRV $L
,JXD]~ HW OLVLRQHV 6D
2XHVW 3DWDJRQLH %
&DODIDWH (O &KDOWpQ SHe8
8VKXDLD HW 7HUUH GH )HX

QWLQH
TRV DJHQFHV RIIUHQW HC

QRPEUHNXSPYTJ'SFT FO 1BUI
(0 DUJHQWLQH HW FKLOLHQQ
DOGévJBSDUJRVF FU EBOT

VCBOUBSDBRRYPHT OD *pRU
GX 6XG

$1IJMF &YDFQDRSIRVH WRX
GHVWLQDWLRQV DX &KLO =R rE
,TXLTXH $ULFD HW 3XWUH#6BQO 3HGUR G a
$WDFDPD 9DOSDUDLVR 6DQV
GHV YLQV VvOH GH 3kTXHM °

LII_|R9HV pTXLSHY GHV DJHQFH)\
SOXVLHXUV FHQWDLQHV C

UpJLRQ GHV /DFV HW 9R( Q SRXU QH VpOHFWLRQQHU T
3XHUWR 9DUDV  VOH GH &KLORPuseSRXWH '\ o0 e 0V vipHOWY SD

DXVWUDOH 7RUUHV GHO 3DLQH HW 7HUUF—'K?€'I__|VLV VXU GHV FEULWL

JHX DWWHQWLRQ DX[ K{WHV
FDUDFWqUH pOpJDQFH HW

3)DbQWLPLWp HQYLURQQHPH
RQIRUPLWp DX[ SUHVWDWI

PWKLTXH SURIHVVLRQQHOC

VDODU G>81XQL HW | 6DQ O>HQYLURQQHPHQW HW GH
DXVVL GDQV GHV UpJLRQV™ FRQXHY RV FDWPIRULHV VRQW S

CRPTHL N IPO0Y 91 BTLIRUD SBMEED T oy Srmrrn v
| ? DX[ pWDEOLVVHPHQWYV j «

$PDIRQLH SUDWLTXH VRXYHQW GD
UHFXOpHV 6REUHV HW
WHQXH LOV SURPHWWH
SODLVDQWH

#PMJWJIB &YDRRDINOPqQH G
WRXWH OD %ROLYLH QRW
DX ODF 7LWLFDFD | 3RWR!

1FSE &YDFQGDR®ORVH GHYV
VXU PHVXUH GDQV O>HQV

T S S N o T
] q HY K{WHOV RX HVWL

UpJLRQ OH OLWWRUDO m“iﬁﬂggaﬁﬁﬁ FDQ\ERUDFWqUH UHPDUTXDEC

D UR X

%ﬁ]igﬂiscﬁféginiiFi< OD TXDOLWp GH OHXU HQ
ODF 7LWLFDFD HW O>$PD Ry H{y PWWHQWLRQ DX[ K{WH\
3XHUWR 0DOGRODGR = -YBFDmm&RDEQWRunHvsm

j GHV pWDEOLVVHPHQW
JDPPH pOpJDQWV HW U
VWLWXHQW VRXYHQ\
TXDQWH DX FRXUV GX

1BSBHVBZ &Y DF QDRXE U HE ER
O>LQWpJUDOLWpP GX SD\V SHTRS ,fXOLHupg
UpJLRQ G><Y\ FHOOH GH &L% " GHO (VWH

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP
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Zal abDV Bal

S$UJHQWLQD &KLOH %ROLYLD y®HBR PSW HBQ
XQ GLUHFWHXU HW XQH pTXLS® RERPWDWHRAD:
%XHQRV $LUHV 6DQWLDJR /D 3D] HW &X]Rl

(OOHV V>DSSXLHQW pJDOHPHQW KDXU I BKQUA
JXLGHV GDQV OHV GLYHUVHV UpJLRQW
KLVSDQRSKRQHV LOV SDUOHQWD»QDOB A
O>LWDOLHQ O>DOOHPDQG RX OH SRUWXJDj
&HV FKDXIIHXUV JXLGHV RQW pW pJ WHFG b/ ¢
DWWHQWLRQ ,0V FRQQDLVVHQWVWRRW I DHi
OHXU PpWLHU HW SDUWLFXOLqUHPHQWLE
YLHQQHQW j OD GpFRXYHUWH GHGEMXE

WWHQWLRQQpY DYHF F
SD\V' ,0V VRQW JXL

SURIHVVLRQQHOV HW OLFHQFLMpRXQDWMLRQDOBIY OHV DXWRU
RX SURYLQFLDOHV

Zal 1 Qal "QA4E'

'HV H[HPSOHV GH SDUFRXUV VF
HQ GpWDLOV VXU OHV VLWHYV
i DJHQFHV 'H SOXV WRXV OHV
A s o XQ YpPULWDEOH JXLGH VXU FlI
ELRGLYHUVLWp VD FXOWXUH
RULJLQDOHV SRXU YRXV IL
O>H[SPULHQFH GHSXLV FKH] Y
SDVVLRQQpV GH EHOOHV LPDJ}
GRQQHQW pJDOHPHQW DFFqV j )
SKRWRV HW YLGpRV SU
PTXLSHV
ZZZ DUJHQWLQD H[FHSFLRQ FRP
ZZZ FKLOH H[FHSFLRQ FRP
ZZZ EROLYLD H[FHSFLRQ FRP
272Z_ SHUX H[FHSFLRQ FRP
ZZZ SDUDJXD\ H[FHSFLRQ FRP

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP


https://www.argentina-excepcion.com/equipe-argentina-excepcion
http://www.argentina-excepcion.com/
http://www.chile-excepcion.com/
http://www.bolivia-excepcion.com/
http://www.peru-excepcion.com/
http://www.paraguay-excepcion.com/
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ZA "akl 4QQAaE"

&KDTXH PRLV QRXV SDUWDJHRQV

DERQQpPV XQ IRFXV VXU XQHERX Fst
GHVWLQDWLRQV RX H[SPULHQFHV
KLVWRULTXHV JpRJUDSKLTXHV H

F X O WrkelJeb- @@kl V

dans les vestiges précolombiens

VXU QRV VLWHYV DLQVL TXH GH
SRGFDVW
OQVFULSWLRQ LFL RX YLD QRWUH VLWH

Za B)aUAIQ
1p GXUDQW OD SDQGpPLH OQRWUH
A \ SURSRVp XQ QRXYHDX IRUPDW SRXU

8Q IRUPDW DXGLR VRLJQp TXL SHURPF
LPPHUVLYH GDQV O>XQH GH QRV G|

Destination FRQWH[WH R+ QRV DERQQpPV pWaH HQ\
AT OD SRVVLELOLWp GH V>HQYRDMIHIHIR X
A”Ze} Lque $XMRXUG>KXL QRWUH SRGFDVW GH®
SURSRVH FKDTXH PRLV XQH LQWHU

du Sud on L

H[SDWULpP VXU XQ VXMHW VSp¥FMHWX
FXOWXUHO KLVWRULTXH RX JpR.
GHVWLQDWLRQV WRXMRXUV OH WU
QRV UHFRPPDQGDWLRQV FXOWXWUHO{C
VXMHWYV BERMWpHW LFL

Zal E&laAvp 1YG?Avp

SHWURXYH] QRXV HW UHVWH] LQIRUPpV GH QRYV
QRXYHDXWpV HW DFWXDOLWpV VXU

IWPZBHET@EYDFQDJPO

G@ 7PZBHFT &YDFQDJ-0

Ilin PZBHFT &YDFQDJ-O

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP


https://smartlink.ausha.co/destination-amerique-du-sud
https://www.facebook.com/excepcion?locale=fr_FR
https://www.youtube.com/@TravelsExcepcion/playlists
https://www.linkedin.com/company/voyages-excepcion/
https://fr.pinterest.com/voyagesexcepcion/
https://www.instagram.com/voyages_excepcion/
https://www.instagram.com/voyages_excepcion/
https://www.facebook.com/excepcion?locale=fr_FR
https://www.linkedin.com/company/voyages-excepcion/
https://www.youtube.com/@TravelsExcepcion/playlists
https://fr.pinterest.com/voyagesexcepcion/
https://voyages-excepcion.us9.list-manage.com/subscribe?u=a080c87fbc755d46832c54f89&id=f798c5b506
https://smartlink.ausha.co/destination-amerique-du-sud
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— €AQAu)" 4 aal ZAUla aa AE )

“AEQ " aa )l "aal

&H YR\DJH YRXV IDLW GpFRXYULUHX®H @D JITRWYDHRBQ pIF
GHV ODFV IXW OD SUHPLqUH ]R¥H DUSKOIWRKQB>RBXRVWMD
H[SULPH GDQV WRXWH VD VSORMHGERUVVEBH KEOUHQ@ GB
GpFRU 1RV ODFV SUplpUpV " 7UMBXO FDQRNYEFPRXODAV:
VDQV YRL] SDUIDLW F{QH YROGWQXQJ XA ERIDW k5 \NFHOUKXS (
HDX[ WUDQVOXFLGHYV SODJHVSHYW I&H r 8D & IDIRENM D H WC
DXWRPQH GHYLHQW RFUH HW SRXUBXH SIXHQ @GH DKOEWU M
OD QDWXVBIYRLU SOXV

a)Ea aa 7 EGA"Q "ada aa fA Q/f
AZHGVAyW

+DUPRQLHX[ SDUFRXUV TXL Gp$RUBQWIHX{ | DFFHHONOMHG F
FDFWXV GHV TXHEUDGDV PXO WIHRKRODR GHVO H$WDIRRVH]
G>,JXD]~ SDUPL OHV SOXV LPSWKBHVVHEIRQRDFWAHE L&} RR

PRPHQWY G>pPRWLRQV j FHX[ TXL QUWHFXUHRE® H QR OGOH !
DXWKHQWXL VDOHWRLU SOXV

TAUAE A" A aEa aal 'lQak)l
A Ba" "Iv a "A aal

,O V>DJLW GX SOXV H[WUDRUG®LYRGUHP YDLBE DL QG X DF B¢
IDXQH j (VWHURY GHO ,EHUi HVWRKBOW P YHILEWX @W\RIM,
SODJHV HW GDQV OHV JROIHV GH OMH@YORBYKNOSIUR

UHQFRQWUHY H[FHSWLRQQHOORARXIRNXU GHW SKIPDW R HUY
DPDWHXUV GH VHQ\WDWIRRIW IO YW\HV

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP


https://www.argentina-excepcion.com/voyages-argentine/circuits-autotours/autotours-exception/voyage-bariloche-patagonie
https://www.argentina-excepcion.com/voyages-argentine/circuits-autotours/autotours-exception/voyage-bariloche-patagonie
https://www.argentina-excepcion.com/voyages-argentine/sejours-premium/premium-exception/circuit-nord-ouest-iguazu
https://www.argentina-excepcion.com/voyages-argentine/sejours-premium/premium-exception/circuit-nord-ouest-iguazu
https://www.argentina-excepcion.com/voyages-argentine/circuits-autotours/autotours-exception/voyage-bariloche-patagonie
https://www.argentina-excepcion.com/voyages-argentine/sejours-premium/premium-exception/circuit-nord-ouest-iguazu
https://www.argentina-excepcion.com/voyages-argentine/sejours-thematiques/circuit-ibera-peninsule-valdes
https://www.argentina-excepcion.com/voyages-argentine/sejours-thematiques/circuit-ibera-peninsule-valdes
https://www.argentina-excepcion.com/voyages-argentine/sejours-thematiques/circuit-ibera-peninsule-valdes
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Zal "U)"Q)VE"AU ala aa A €A
N\ o " N\ ~ 4 s 4 4

aalaEQ aZ QAUA'TA

30RQJp GDQV OH SDUF 9LOODUUEDV IPLCPQpQBXUEBHMYV G
FROLKXHY YRXV VXLYUH] XQ SDIXERWUIIUH LEDSNKHKWMLT
O>DUWLVDQDW OD FXLVLQHHVOWMHRNAWALE R G WXIURQ RX AI\Q
IHUD GpFRXYULU GH O LQWpULHXBEXNVHUSIXRQN LDHIIH

RFFDVLRQ GH QRPEUHX[ PHPEUHV GKQOBVERRWX GBIXW
VROLGDLUH UHVSRQ§DHEOHR HW SEBOXXUWD EOH

e s ~ ~ s . 4 s N wa o]

) UA"la AUl aQ Z a aa ) a
&RPSRVpHV GH SDUFV HW UpVYRQYHYSS B WXHNH O$U DPHR
HW "/ DJRV™ FRPSWHQW SDUPL 6XHIV HIOX{ W EG O O HNL GKF
GLIDLQHV GH ODFV ODJXQHV PDWRDGHIH XW KHRUWDAFHD\Q W
SD\WDJHV j FRXSHU OH VRXIIOH QHQ W OFHRWKX G RIQE&XH.D R pi
OD GpFRXYHUWH GHV PHUYHLK @DV YQ BIWSXHMNM G OFFHKWH BBV
FODVVpHV HW GH OD JDVWURQRIR LEHHBKI GhRWDHE O TH/SHR/F

RXYHUWV GDQV FHWWH UpJLRQSRXIW BIQS\O R QHLU B B GV HF
SDU OHV FKLOLHQV PDLV HQFRIWHpSH))QBREIAR IGIH 8 ONRY

ZA E)VQ4a aalj "l U a"1 aQ A

8Q YR\DJH LQRXEOLDEOH j OD IGRRW LI XV & DFARLX Y KW ] FORH
FDYHV GX &KLOL HW G>$UJHQWIDGHVHE[WUDRHGYRQWUE
&KDTXH pWDSH VHUD SRXU YRXVGEH,NRBRIRERQV & H CGF R
GHV OLHX[ j O>DUFKLWHFW XU I DNOMITR@IQR W SHY 'R JWH
OHXU FXOWXUHQ7¥RY® IMFEQRYV

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP


https://www.chile-excepcion.com/circuits-chili/circuit-patagonie-atacama
https://www.chile-excepcion.com/circuits-chili/circuit-patagonie-atacama
https://www.chile-excepcion.com/circuits-chili/circuit-patagonie-atacama
https://www.chile-excepcion.com/circuits-chili/volcans-et-chiloe
https://www.chile-excepcion.com/circuits-chili/volcans-et-chiloe
https://www.chile-excepcion.com/circuits-chili/volcans-et-chiloe
https://www.chile-excepcion.com/circuits-chili/vignobles-valparaiso-mendoza
https://www.chile-excepcion.com/circuits-chili/vignobles-valparaiso-mendoza
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Zal "U)"Q)VE"AU &l aa ) j a
€)Q)l a Z Bay

&RQoX SRXU YRXV GRQQHU OH PHUMHHOOHKEKBSNHYXERD
FLUFXLW FRPPHQFH GDQV OH ED\WHWP B YDV B K LHWH SOIREC
SURJUHVVLYH j O>b DOWLWXGH &XFYR\DIRIWRYV IS RIXMX ION
ILSH] HW G»>8\XQL SRXU YRXV 1BVUSDGBPIFRXW UNXH DBOHN
FXOWXUHOV HWKQRORJLTXHVHP G HVYWROAWDR ¥PIOp BQWKF

Za tva uU) ja" b )U AUAIUAa
€)Q)l &aQ fVUEa

&H YR\DJH HVW XQH SORQJpH XQQIXHHQGREAV (QDFRROW
WHUPLQDQW SDU XQH JUDQGH ¥FXOWKUWREMVGPBRXKP
SOXV JUDQGV G>$PpULTXH GX 6XGURBAMWM\ SLHT X IR VEXHS B\
VXUWRXW GpGLpH j OD GpFRXYHVIVKY BHNVV H$ DM\SDILHR/Q
QRWDPPHQW GX SDUF 7RURWRUR GRQW BWWPDQYN
SURSRUWLRQQHOQ] WDY RHD YXSWOX V

#aU)VjAaEQa& aal ! 11 )"l &lV Q&
DV QA" A

&H FLUFXLW HVW XQ DXWKHQWLT®HYRBXWRBUWG O RWVR R
WpPRLQV GH O>pYDQJpOLVDWIXRQRRPWV HPMWHLQVFULWV
PRQGLDO SDU 0581(6&2 HQ & RIHWU PLLVWR. RQW I
G>$PpULTXH /DWLQH OHV FRPPXQWRWMRXERO LYY LYHD®q
UpXQLVVHQW HQFRUH DXWRXUXGW\OBVORNVHWN & B UAMRIQML
OHV PrPHV FRXWXPHV FpUpPRQIGHD U WrIVWHDRIDQWY VT X BMRH
D SOXV GH (Q BDYRLU SOXV

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP



&,5&8,76 $8 3s528

YVU a fVa b EADV BAa ) UAc
"AU V € UU V
&H FLUFXLW HVW FRQoX SRXU BHX{ VI XL W HYX @HYWS G KN
3pURX WRXW HQ SURILWDQW G BXXWH] UH] S G RARHU B UNR
OHV YHVWLJHV SUp LQFDV LQFBW W HR®RK GXDER G ¥
OHV pWDEOLVVHPHQW G>H[FHSWISRXTXHRRRXV VpOHFW
3D\WDJHV FXOWXUHV UHQFRQWUH HW HGp PRIX BHIX\E & H

JDVWURQRPLH QDWLRQDOH XQLTXW OPHGYRHMMLWHVGH
GX 3pUBXDYRLU SOXV

a)Ea 4Q fVva b a4 Q)VE aVv €AE

&H VpMRXU YRXV SHUPHW G>H[GOWR PHWU YHQL /AR \G X HBRDL
GDQV OHV SDV GHV SOXV JUDQGOVN OGHV¥KWRI@NRBRXNV G
SUpFRORPELHQV 'X OLWWRUDOBXYpBVHOEGWYRXH FHX GIHR OG|
Re VH WURXYHQW OH ODF 7LWL&D]FR HGp EMOVIH) BB R XD |
GDQV OH (WHWYBYRLU SOXV

'pQ4a"l )" b UE) | AE& &" 1Ay)"

&HWWH H[WHQVLRQ YRXV UDPqQmr R V X3L HDG M DX UD SWF
WXWR\p OHV VRPPHWYV DQGLQW JXHDPMWU FY X UMRXW \D A
GH O0>$PD]JRQH Oj Re OD ELRGKNHUYV PR GV W/ FOON S E X
FDWPDQV QRLUV VLQJHV WRUDNDGHU WRYXEFOQW GHj R}
LQILQLH G>HVSqFHV H[RWLTXHWRX3/pSRRYUWH] GH VIR U
YLYUH HW GHV LQVWDQO/DWRRQVSGXVEDWHD X

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP
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"11a"Q a4 | av €AEAGVAqQq AV U
U VQal azaAva ! Il )"l &lVv Qa

&H FLUFXLW D pWp FRQFX SRXU QKA QWR\IBIHORXWY U
LQFRQWRXUQDEOHYV GX 3DUDJXD\HYVQ /RRYE QW G HHRF
SDU OH 6XG (VW Oj Re OHV IORNFHYQW H i) PORVRIAMMKHHG
G>HDX 9RXV SRXUVXLYH] HQV>XGHWH PjL VAULLRYGHWU W1 pO/DX LB |
YRXV LPPHUJHU DX FRHXU GX &KD¥R |P>XOPH GHFRKY HU
YpJpWDWLRQ IRLVRQQDQWH HW Pr@RQG&WI®HYRKRPWYD)
GURLW DX ;9,,{OHVBNYRAWHS O XV

YIU "&@ EUGA"Q "& aQ €AEAUVA
aa HUAEAa ! Il )"l &alV Qala F

&H FLUFXLW G>H[FHSWLRQ YRXVGHKPBDQ B JK[BORW HWH O1
DUJHQWLQ 'DQV FHWWH UpJLR® DX VS D RXDJ GV FHR{XWULLL
OHV WUpVRUV QDWXUHOV HWHOD H\W K& DYWHUMLOWPH VX H R
UHQFRQWUH GH FRPPXQDXWpV MDUDLQHW HMS VXD WH.V L
VLGH@QHVDYRLU SOXV

EUV Q EU&"Q "4 4Q €AEAGV/
O )EE a"Q&al j A & tva av €AE
&H SDUFRXUV YRXV WUDQVSRUWH GH ODVERQ® LV LHXH
MXVTX>DX 6XG GX 3DUDJXD\ DYD@W RXH Q/F B FAKHH \&HRW GLD
FLUFXLW KRUV GHV VHQWLHUSHEB® MW X X D UD) IU H&HF FODW

HIFHSWLRQQHOOH DJUpPHQWpP VWGYOQY MIRADAOHVKY MW\R ULF
GH OD JXHUUH GH OMM7VWD8RIHUSOOAWD QFH

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP
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"IQA"U A ) )lada ') ")la a)Ea-q

3HX GH OLHX[ DX PRQGH FRQVHODHQ W HYMXQE HD X\R©

KHFWDUHV GH WHUUDLQ HMWHGHQFKXWBQ UMD
&RORPpP RIIUH XQ HQYLURQQHPHQUNTWR XW X W DALV Gl
UHIDLUH OH SOHLQ G pQHUJLHDU H PSpW WHHQF 8 HAR PHPX[Q
LG\OOLTXH HW VRQ pOpJDQWH GpMRUDWDRQH (DUKHF
H[FHSWLRQQHOOH JDVWURQRPLHUERRRH WV (QQHQF DO/ FI
ODLVVH SODFH j O>DFWLRQ JUKFpVDGEH GCRMEQHRVY VS
O>pWDEOLVVHPHQW

9RXV SURILWHUH] G XQH LPPHQWHM GQV¥LGQGHX G MW FBXD
G XQH VDOOH GH ELOODUG G XQHGDIFGOHZHBHVISQ!
SURPHQDGHV 3RXU VH UHOD[HBVB 8WW DAQUFD DWERPHIROR
VRLQV GH YLVDJH $YDQW GH GHQMUQ [) GIPLL (PHD]L QX QO I
YLIQREOHV kJpV GH DQV HW VXKDXW GHYDGR PGH?
FRQMXJXH SRXU EpQpILFLHU G X@®WHM RXD GHR HFQ\E WQ
FRQWHPSRUDLQ GpGLp j -DPHV 7RUGHIO®VWXO R SRG
O HVSDFH HW OD OXPLqUH

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP



D,Qa kAl a HaVAy

* VHXOHPHQW PLOQXWHV G>XQH
FKXWHV G HDX GX PRQGH FHW p
&KKWHDX[ ERUGH OH IOHXYH ,JXD]
IRUrW WURSLFDOH /H FRPSOH[W V
LQGLYLGXHOOHV VXU SLORW/Q\R -
WURXYHQW OD UpFHSWLRQ OH
JDVWURQRPLTXH

2Q UHWURXYH GDQV OD GpFRUD
WH[WLOHV HW SDQLHUV WLVVpV S
TXL KDELWH DXMRXUG>KXL HQF
IRXUQHDX[ OH FKHI ODXULFLRQ#DY
FUpDWLYH DX[ VDYHXUV RULJLQ
VXEWLOHPHQW LQIOXHQFHV LQW
UpJLRQDX]

&KDTXH YLOOD GLVSRVH G XQH
GRXFKH H[WpULHXUH HW G XQ VD
YRWUH WHUUDVVH ODLVVH] Y ROXV
MXQJOH HW WHQWH] G>DSHUFHjYRL
WUDYHUV OD YpJpWDWLRQ FRD
WRXWHY VRUWHV G>RLVHDX[ WU
VEUHPHQW YLVLWH

/H ORGJH $ZDVL ,JXD]~ PHW j GLV
GH VHV K{WHV XQ YpKLFXOH [ D
SULYp DILQ G>H[SORUHU OD UpJLR

3DUPL OHV PXOWLSOHV DFWWY WML

MpVXLWHVY REVHUYDWLRQ GH OD
ND\DN RX HQFRUH UDQGRQQpH

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP



D,Qa ') ) Z)auaa
A AuAQa

* NLORPQWUHV GX JODFLHU 3WHULYV
XQH LPPHQVH YDOOpH TXL VHPEOF
O>K{WHO (ROR /RGJH ,QVWDOOIpOD X

EpQpILFLH G XQH YXH SDQRUDPLTX
7TRUUHYV GHO 3DLQH

(Q UHQWUDQW G>XQH MRXUQpH GH
OD SLVFLQH HW DX VDXQD SXLV S
GHV IDXWHXLOV SRXU DGPLUHW V] V
YLWUpHV OH FRXFKHU GH VROH
PLOOPQDLUHYV

$SUQV XQ GVQHU JDVWURQRPLTXH
YDVWHV VXLWHNV DX[j OX[XHXVHV VI
EDLQ SRXU UpPFXSpUHU GHV IRU
SURFKDLQHV UDQGRQQpHV

$SUgqV XQH FURLVLgQUH HQWUH 8VK
(ROR HVW DXVVL O pWDSH SDWDLW
XQ OLHX PDJLTXH

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP

Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP
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D,Qa aAqAEA Q)
QAUA!Aa

4 1 - N\ N\ .u 4 s 4
tA" €aaE) aa QAUA
/| SWDFDPD GpVHUW OH SOXV MMR G
DX VLOHQFH j O LQVSLUDWLR®Q@ HW,
1D\DUD $OWR $WDFDPD HQWRXUp
6HO HW VLWXp j SUR[LPLWp GHV U
GH 4XLWRU HVW HQ SDUIDLWH
HQYLURQQHPHQW OHV PDWpULD
O>$OWLSODQR HW VH PDULH DXJ[ F
ERLV QDWLI GH &ROLJXH FRXYUH
$IXD\RV OHV WLVVXV WUDGLWLRQ

WDSLVVHQW OHV PXUV GRQQDHQW D
HW FRQWUDVWp HQWUH WUDGLWLR

/ K{WHO SURSRVH FKDPEUHV VS
GH VFXOSWXUHV HW GH WLVVDJH
SRVVGGHQW XQH WHUUDVVH DYHF
OHV MDUGLQV HW OD YDOOPpPHHBH &
UHVSHFWHQW O HQYLURQQHPHQW
UDLVRQQDEOH O HDX SURYLHQW
9RXV SRXYH] UHFKDUJHU YRWUH F
GDQV XQ VSD FRPSUHQDQW VDXQD
PFRVVDLVHV EDVVLQV G>HDX FKDX
O H[WpULHXU

/ID FXLVLQH DOOLH O>HVSULW Pp
LQIJUpGLHQWY ELR GH OD UpJLRQ

DLQVL GHV SRPPHVY GH WHUUH 6RF
JQRFFKLY HW GHV GRXFHXUV j ED
1D\DUD $OWR $WDFDPD YRXV LQYL
HW VD JUDQGH FKHPLQpH SRXWDHX
ELEOLRWKgTXH RX DGPLUHU GH OD
FRXFKHU GH VROHLO /H FLHO GH

SOXV SXUVv DX PRQGH RITUDQW
LQFRPSDUDEOH GH OD 9RLH /DFWpH

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP



D,Qa kAa €VAEQ) "A

[>K{WHO $ZD SURSRVH WRXV OHWHWQHWU
KDXW GH JDPPH DX FeXU GHV SD\VDJH
3DWDJRQLH

&KDTXH FKDPEUH HVW GRWpH GHYBHEDQ
YXH VXU OH ODF /ODQTXLKXH HW OH
FKHPLQpH HW G>XQH EDLJQRLUHRIKIBU
XQ VHUYLFH HQWLQUHPHQW S HUVR® @Bt
HQYLHV $LQVL LO HVW SRVVLEDWpPG
QDXWLTXHV GpFRXYHUWH GHYV D IGOIW |
O>pWDEOLVVHPHQW

3RXU ILQLU OH UHVWDXUDQW GURBRWY
XQLTXH RUFKHVWUpH SDU OHV&BRHOWR (
9LOODUURHO /HXU VDYRLU | DIDUHH BHW X
PHQX FUpDWLI HW VRSKLVWLTHW FXQWU
GX PRQGH

Z2Z2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP



D,Q4a « AEEA €AQAUG)" A
€AEU "AQ )"A <)EEa&l aa

eYDGH] YRXV HQ 3DWDJRQLH FKLGLKNMHO
3DWDJRQLD /| pWDEOLVVHPHQW GPBPRUVY OO (¢
IDWLRQDO 7RUUHV GHO 3DLQOQXH XRXVXH IVUXU
WXUTXRLVHVY GX ODF 6DUPLHQWR

/JHV ~ FKDPEUHV VXLWHV VXSXULHXWHY FD
VDXURQW YRXV VpGXLUH OH EFRSIDWUW LHFVLW
FUpDWLRQ G>XQH DPELDQFH FKIMMHVXURGWHp
HW OD YXH VXU OH ODF HW OHNVRD 8DIUNH\F
HQYREWDQWH /D GpFRUDWLRQVISWUPW &M \C
PrPH GH OD 3DWDJRQLH UHQGHQWWKRP®DB]
ORFDOH

“ YRWUH GLVSRVLWLRQ DX 7LHUUXL3BWRSR!
SLVFLQH FRXYHUWH XQ MDFX]H VRQ QWD X
SRVVLELOLWpP G DSSUpFLHU GHV GAHDW VILIHH
SDWDJRQLHQQHYV

/H UHVWDXUDQW RIIUH XQ YR\IRIGXLXWWDW
IUXLWV GH PHU GX GpWURLW GH HESBHN G
3DWDJRQLH P\UWLOOHV GH OD S BRYDY LOH/
OHV SOXV ILQV 4XDQG O DXWKEBMHEGWWp U

(QILQ O>K{WHO SURSRVH GHV MRFWUMLR[®Y
9RXV DXUH] DLQVL OH FKRL[ HWQWHHSORNXNHKU
RX j FKHYDO WRXMRXUV DFFRPSDJQp G>XQ

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP
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P N 1 noA A 1
D,Q4 u)"l "Aa tA"Q
&RQVWUXLW HQ GDQV OH THMMUW
K{WHO GRLW VRQ QRP j OD SRp@HVYV
$O0IRQVLQD 6WRUQL ,0 VH VLMAWHOH!
FHQWUH YLOOH |j VHXOHPHQW TEKHOT

GHV SULQFLSDX[ GHVY FHQWUHWGHKQQV
6LHUUD

IHV VXLWHV j OD GpFRUDWLRQ P
LQWgJUHQW XQH WRXFKH W UDIRIQWL R
WRXW OHXU FKDUPH 7RXWHV WHRQW
pTXLSpHV /HV QRPEUHX[ HVSDFHW FR
HIWpULHXUV YRXV RIIUHQW GHV PF
SDUWDJHU

/H UHVWDXUDQW OD &DVD $ODRWQN HQI
KRPPDJH j OD JDVWURQRPLH LWHWLH
VH IDLW VRXV IRUPH GH EXIIHYX UHMIX$ F
HW HIILFDFH +{WHO UHFRPPDQGH\R)

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP



D,Qa zZV"A tA AaAa
A AE a”"qVv"

/| K{WHO /XQD 6DODGD SOXV GRIXRB
SURSRVH GH YLYUH XQH YpULWDE®H

P G DOWLWXGH SUgV GX Y|jLOOD
PLOQXWHYV GH OD YLOOH G 8\X@@OX\WJ
vVDODU GX PRQGH OH VDODU G 8\XQL

/| KIWHO HVW FRQVWUXLW WRXVD I$Q
SDU OHV WDEOHV &H GpFRU FRPEGE
WLVVXV HW FRXVVLQV WUQV FRQRUT
HW DFFXHLOODQWH 3RUWp VXU HO
O>pWDEOLVVHPHQW YRXV RIIUWDWH
FKDTXH FKDPEUH FKDTXH SHWLW
UpYqOH XQ SRLQW GH YXH XOQLTHKGF
FKDQJH j FKDTXH KHXUH PDLV 05D
FRXFKHU GX VROHLO TXDQG FHWRXGO
GH WRXWHV OHV FRXOHXUV

/| K{WHO GH VHO /XQD 6DODGD $HWXW
pWDEOLVVHPHQW GH OD ]J]RQH & HV
PDQTXHU VL YRXV HIIHFWXH] XQRY
EROLYLHQ

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP



D,Q4 g" )VQ DVia

[>K{WHO 2Q %RXWLTXH VH VLWXH
KLVWRULTXH GH 6XFUH SUQV GHYV
GHV FHQWUHV G>LQWpUrwW WRKULV
G>XQ WRLW WHUUDVVH TXL SEHPH!
YXH VXU OHV PRQWDJQHV HW OHV
VW\OH FRORQLDO GHV DOHQWRXUV

/HV VL[ VXLWHV VRQW GpFRUpHV D
%LHQ pTXLSpHV  HOOHV VRQW

FRQIRUWDEOHV ,0 HVW SRVVLE
QRPEUHXVHV SDUWLHV FRPPX®@HV V
WHUUDVVH OH FHQWUH WKHU®DO

ERXWLTXH

/H UHVWDXUDQW GH O>K{WHO HOH :
GPOLFLHX[ SHWLWV GpMHXQHUV VR
OD FDUWH HQ FKDPEUH 5pJXOLqUt
VXFFqQV LO HVW SUpIpUDEOH GH L
G>DYDQFH

/JHV QRPEUHX[ VHUYLFHV GH TXDOL
FKDPEUH TXH GDQV OHV SDUWLHV
GLIIpPUHQFH HW DVVXUHURQW YRW!
VPMRXU 8Q EHO K{WHO TXL FRQY
YR\DJHXU

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP
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D,Qa « Q A Aa AU

&HW K{WHO 5HODLV &KKWHDX[ VH
SpPQLQVXOH SULYpH G>Re OD UBRBEK
G>XQ SDQRUDPD XQLTXH VXU OH
FKDPEUHV VSDFLHXVHV HW EDLJQ
WRXWHV XQH YXH H[WUDRUGLQDLU
GHJUpV VXU FHW HQYLURQQHPHQ
PHW HQ YDOHXU O>KpULWDJH GH
FRPELQDQW KDUPRQLHXVHPHQW DX]

'"HX[ SODJHV SULYpHV HW K IQFV B Q
GpFRU HQFKDQWHXU HW SUpVHW¥p
SURPHQHU j SLHG RX j YPOR SRXU
GPFRXYULU OHV YHVWLJHV SUpFRODR
GX ND\DN RX HQFRUH DOOHU YL@HW
GH &RSDPD\D WUQV KDELOH GDQV O

3RXU SURILWHU SOHLQHPHQW GH
FRQIRUWDEOHV VRQW DPpQDJpVXAX
GH O>HDX DXWRXU GH O>K{WH® XaR
VSD XQH SLVFLQH LQWpPULHXUH HW

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z272Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP



D,Qa <A!'U) aa H" ,
L4 [T 4 “ O s

JA aa tAUEaa

6LWXp GDQV OD YDOOpH 6DFURH Gt
GHO ,QND YRXV DFFXHLOOH GDQV
OX[XHX[ 6RQ DUFKLWHFWXUH WD C
WASLTXH RQW GH TXRL YRXV VpG
FKDPEUHYV GRQW OD GpFRUDWLR
GHVLIJQ PRGHUQH HW PRWLIV @UDC
EDOFRQ SULYp DYHF XQH YXH SD
YDOOpH ,0 V>DJLW GX VHXODUSM H (

SULYpH TXL PgQH MXVTX>DX ODFKX
JDUH G>$JXDV &DOLHQWHV

/ K{IWHO SURSRVH GLIIpUHQWYV VHU
TXL UHQGURQW YRWUH VpMRXU
+DZD QRWDPPHQW SURSRVH XQH
JDVWURQRPLH WUDGLWLRQQHOOH
SURGXLWV ORFDX[ /H EDU .LUL R
JUDQGH VpPOHFWLRQ GH YLQV HYV
UpLQYHQWHQW OHV VDYHXUV DQGL
3RXU XQ PRPHQW GpWHQWH Os>pWD
DFFqV j XQH VDOOH GH VSRUW XOQ
VDXQD HW XQ KDPPDP

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP



D,Qa& EDAa E&aDV BA

&H VXSHUEH 5HODLYV & Kk W H D O UBKKMFLL PEK
UpSXWDWLRQ GH EHDXWp GH OMLWXBa3D
FeXU G>$UHTXLSD j TXHOTXHV P PWILHWX
FRPPH OD FDWKpGUDOH OHV PR QY
G>$UPHV

7DLOOp GDQV GX VLOODU XQH DRNK
HQYLURQQDQWY O>K{WHO DUERU if R

OD PRGHUQLWpP HW OH FDFKHWV@HKWWD
HQ SLHUUH PRELOLHU HW +XYUBDQG&)> X
SDUHQWKgVH KRUV GX WHPSV

obutD )H *DUFtD OD FKHIIH GX BHW
pJDOHPHQW XQ YR\DJH JXVWDWIKXILVLDX
HQ YDOHXU OH SDWULPRLQH JDWMNXUR
GDQV VD JOREDOLWpP

/ID JUDQGH GLVSRQLELOLWp GXDSWUNRW
GRQW LO IDLW SUHXYH SDUWLBPIHADF
LORXEOLDEOH

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP
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D,Qa ;AUQ)E Aa IVv"

$QFLHQQH XVLQH UpKDELOLWPpPW BQ OK/
WUDGLWLRQ HW PRGHUQLWp ®MHXW KX)[

OH ERLV VEFXOSWp OH FXLU k@H |HAH IR
OLHX WpPRLQ G>XQH pSRTXH SDWWpH
«XYUHV G>DUW GX VLqQFOH GHUQLHU
9RXV VHUH] UHoX GDQV O>XQH GHV F
ORIWV PDLV O>pWDEOLVVHPHQW GHIUF
PDJQLILTXHV HVSDFHV FRPPXQV FRPI
SLVFLQH OD ELEOLRWKgTXBDORHDEBU

2IHOLD OH UHVWDXUDQW GH GOGHK{W}
G>DXWHXU pODERUDQW GHV PH&XH WX
GX SHWLW PDWLQ MXVTX>] PLOQXGW C
PXVLTXH OLYH HW SDUIRLY PrPH RC
VSHFWDFOHYV

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP



D,Qa ZAl D)EQ&a"l Ala €

/>K{WHO /DV +RUWHQVLDV VH VGWXB3L®XU
DUFKLWHFWXUH DOOLDQW PLQHRMGIW RHRHY
DXWRXU G>XQ SDWLR (Q VRQ BHQMW UHQWHU W
XQH VHQVDWLRQ GH SDL[ HW ®HR QURMNKHW
i FRENWDLOV DX ERUG GH OD SU\BLYQKM DRQ
GpWHQWH

3RXU VH UHVWDXUHU SOXVLHXON KEMA REQ
ELVWURW 'RQ /XLV SRXU OHVDMW-LX\PHDM WD LK
GHV SODWV ORFDX[ PDLV DXVVYp OGX{QDVEI
WUDGLWLRQQHOV 30XVLHXUWQRALVGISD UF R
G>DUWLVWHY ORFDX[ OHV DPRXUBX[LGH ©0I
SHWLW GpMHXQHU LO PHW | OJKBROHPK W R
SURSRVDQW XQ EXIIHW SOXV FODVVLTXH

/IHV FKDPEUHV VRQW VLPSOHV HW \&EDDJF IXH]
FRXUVLYH H[WpULHXUH GRQQDQW VXU OH M

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP



D,Qa J)Eaa '"UAE"
BLWXp j TXHOTXHV SDV GX IOHK®@ MW W\
G>LQWpUrwVY GH OD YLOOH FRPRE Ol
GH ,WDFXD HW 0>eJOLVH 1RWUH 'DF
&RQFHSFLYQ OH OLORUG FRQVRQWX
SRXU H[SORUHU (QFDUQDFLYQ j SLH
WUQV SURFKH GX IDPHX[ VLWH Mp
7DYDUDQJXH

/H UHVWDXUDQW GX OLORUG B WW O b
2XYHUW PLGL HW VRLU LO SHRGHRWH
WUDGLWLRQV IUDQFR LWDOLHD @KV

VHUYL VRXV IRUPH GH EXIIHW

ZZ2Z DUJHQWLQD H[FHSFLRQ FRP Z2Z2Z FKLOH H[FHSFLRQ FRP ZZZ EROLYLD H[FHSFLRQ FRP
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